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•The promotion and preservation of the identity of the Australian Stock Horse

Director

• Increase sports participation

To achieve its stated objectives, the entity has adopted the following strategies:

Strategies

J Petrich

10 years as a director.

Junior Vice Chair

• Develop overseas branches

J Petrich

•Breeding improvement and popularity of this breed of horse

The entity's long-term objectives are to:

Information on Directors

Principal Activities

Experience

• Continue to promote the Australian Stock Horse breed and improve services to members

• Enhance member services to increase the membership base

Short-term and Long-term Objectives

The principal activity of the entity during the financial year was:

The entity's short-term objectives are to:

L Fanning

14 years as a director. 5 years previously.Experience

• Enhance member services to increase the membership base

AUSTRALIAN STOCK HORSE SOCIETY LIMITED

ACN: 001 440 437

DIRECTORS' REPORT

Directors

Directors have been in office since the start of the financial year to the date of this report unless otherwise stated.

L Fanning resigned (31/05/2025)

B Moore

H Barnet appointed (31/05/2025)

J Powell resigned (17/11/2025)

The names of each person who has been a director during the year and to the date of this report are:

R Watchirs

L Cutler

H Shadgett appointed (14/07/2025)

P Thomas

S Amey

A Kennedy

Your directors present this report on the entity for the financial year ended 31 December 2025.

• Develop overseas branches

• Increase sports participation

Former Director

7 years as a director.

3 years as a director.

Former Director

2 years as a director. 2 years previously.

Experience

B Moore

L Cutler

Experience

J Powell

Experience

Experience

R Watchirs

Senior Vice Chair

Experience 3 years as a director.

P Thomas

Chairman

2 years as a director. 6 years previously.

Director
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8th April 2026

Experience 5 months as a director

7 months as a director

H Shadgett

Treasurer

2 years as a director.

Experience

S Amey

Experience

H Barnet

A Kennedy Director

Experience

Director

1 year as a director

Director

B Moore

H Barnet

H Shadgett

J Powell

P Thomas

S Amey

L Cutler

R Watchirs

A Kennedy
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Directors' Meetings

Meetings of Directors

During the financial year, 9 meetings of directors were held. Attendances by each director were as follows:

Number eligible to attend Number attended

 9 

 5  5 

J Petrich  9 

L Fanning

 9 

 9 

 9  9 

 9 

 9  9 

 3 

 9  9 

 8  8 

 9 

 9 

 4 

 3 

 4 

Dated this            

The entity is incorporated under the Corporations Act 2001 and is a company limited by guarantee. If the entity is wound up, the 

constitution states that each member is required to contribute a maximum of $20 each towards meeting any outstanding 

obligations of the entity. At 31 December 2025, the total amount that members of the entity are liable to contribute if the entity is 

wound up is $159,440 (2024: $164,080).

day of

L Cutler

This directors' report is signed in accordance with a resolution of the Board of Directors.

Director

The lead auditor’s independence declaration for the year ended 31 December 2025 has been received and can be found on 

page 3 of the financial report.

Auditor’s Independence Declaration
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(i) 

(ii) 

Address 109 Liverpool Street, Scone, NSW, 2337

Name of Partner Paul Heaton

Date 8/04/2026

AUSTRALIAN STOCK HORSE SOCIETY LIMITED

ACN: 001 440 437

AUDITOR’S INDEPENDENCE DECLARATION UNDER S 307C OF 

THE CORPORATIONS ACT 2001 TO THE DIRECTORS OF AUSTRALIAN STOCK HORSE SOCIETY LIMITED

In accordance with Section 307C of the Corporations Act 2001, I am pleased to provide the following declaration of 

independence to the directors of Australian Stock Horse Society Limited. As the lead audit partner for the audit of the financial 

report of Australian Stock Horse Society Limited for the year ended 31 December 2025, I declare that, to the best of my 

knowledge and belief, there have been no contraventions of:

the auditor independence requirements of the Corporations Act 2001 in relation to the audit; and

any applicable code of professional conduct in relation to the audit.

Name of Firm PKF Upper Hunter Audit
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Note 2025 2024

Restated

$ $

Other income 2  2,591,862  2,722,958 

Employee benefits expense (1,131,297) (1,208,536)

Depreciation and amortisation expense 3 (122,040) (91,811)

Motor vehicle expenses (16,625) (14,617)

Audit, legal and consultancy fees (46,515) (48,408)

Marketing expenses (8,165) (10,716)

Membership expenses (52,325) (55,124)

Registration and transfer expenses (148,681) (103,921)

Sports and events expenses (263,574) (386,662)

Journal expenses (91,983) (96,249)

Merchandise expenses (53,990) (50,753)

Branch expenses (64,422) (55,515)

Board expenses (53,952) (62,529)

Other administration expenses (398,117) (372,674)

Current year surplus before income tax  140,176  165,443 

Income tax expense - - 

Net current year surplus  140,176  165,443 

Other comprehensive income

Total comprehensive income for the year  140,176  165,443 

Surplus attributable to members of the entity  140,176  165,443 

Total comprehensive income attributable to members of the entity  140,176  165,443 

The accompanying notes form part of these financial statements.

AUSTRALIAN STOCK HORSE SOCIETY LIMITED

ACN: 001 440 437

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME FOR THE YEAR 

ENDED 31 DECEMBER 2025
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Note
2025

2024 

Restated

$ $

ASSETS

CURRENT ASSETS

Cash and cash equivalents 4  1,558,575  1,326,138 

Accounts receivable and other debtors 5  43,468  43,148 

Inventories 6  26,120  25,685 

Other current assets 7  15,100 - 

TOTAL CURRENT ASSETS  1,643,263  1,394,971 

NON-CURRENT ASSETS

Property, plant and equipment 8  666,411  672,124 

Intangible assets 9  5,392  6,224 

Right-of-use assets 10  12,437  11,301 

TOTAL NON-CURRENT ASSETS  684,240  689,649 

TOTAL ASSETS  2,327,503  2,084,620 

LIABILITIES

CURRENT LIABILITIES

Accounts payable and other payables 11  563,654  513,345 

Contract liabilities 12  278,523  219,112 

Lease liabilities 14  8,217  6,329 

Employee provisions 13  95,002  107,885 

TOTAL CURRENT LIABILITIES  945,396  846,671 

NON-CURRENT LIABILITIES

Accounts payable and other payables 11  79,498  63,693 

Lease liabilities 14  6,914  7,869 

Employee provisions 13 -  10,868 

TOTAL NON-CURRENT LIABILITIES  86,412  82,430 

TOTAL LIABILITIES  1,031,809  929,101 

NET ASSETS  1,295,695  1,155,519 

EQUITY

Retained surplus  1,233,823  1,093,647 

Reserves  61,872  61,872 

TOTAL EQUITY  1,295,695  1,155,519 

The accompanying notes form part of these financial statements.

AUSTRALIAN STOCK HORSE SOCIETY LIMITED

ACN: 001 440 437

STATEMENT OF FINANCIAL POSITION AS AT 31 DECEMBER 2025
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Note

Retained

Surplus- 

Restated

Revaluation 

Surplus
Total

$ $ $

 928,204  61,872  990,076 

 165,443  165,443 

 165,443 -  165,443 

 1,093,647  61,872  1,155,519 

 1,093,647  61,872  1,155,519 

 140,176  140,176 

 140,176 -  140,176 

 1,233,823  61,872  1,295,695 Balance at 31 December 2025

The accompanying notes form part of these financial statements.

AUSTRALIAN STOCK HORSE SOCIETY LIMITED

ACN: 001 440 437

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 DECEMBER 2025

Surplus for the year attributable to owners of the 

entity

Surplus for the year attributable to owners of the 

entity

Balance at 31 December 2024

Comprehensive Income

Comprehensive Income

Balance at 1 January 2025

Balance at 1 January 2024

Total comprehensive income attributable to 

owners of the entity

Total comprehensive income for the year
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Note 2025 2024

$ $

CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from members and customers  2,732,855  2,986,357 

Payments to suppliers and employees (2,446,997) (2,814,717)

Interest received  49,948  51,367 

Net cash generated from operating activities 17  335,806  223,007 

CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds from sale of property, plant and equipment  24,658 - 

Payment for property, plant and equipment (128,960) (163,639)

Net cash used in investing activities (104,302) (163,639)

CASH FLOWS FROM FINANCING ACTIVITIES

Repayment of lease liabilities (7,438) (5,967)

Increase in finance lease commitments  8,371 - 

Net cash used in financing activities  933 (5,967)

Net increase in cash held  232,437  53,401 

Cash on hand at beginning of the financial year  1,326,138  1,272,737 

Cash on hand at end of the financial year 4  1,558,575  1,326,138 

The accompanying notes form part of these financial statements.

AUSTRALIAN STOCK HORSE SOCIETY LIMITED

ACN: 001 440 437

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 DECEMBER 2025
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(a)

(b)

(c)

AUSTRALIAN STOCK HORSE SOCIETY LIMITED

ACN: 001 440 437

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2025

Plant and equipment are measured on the cost basis and are therefore carried at cost less accumulated depreciation and any 

accumulated impairment losses. In the event the carrying amount of plant and equipment is greater than its estimated recoverable 

amount, the carrying amount is written down immediately to its estimated recoverable amount and impairment losses are 

recognised either in profit or loss or as a revaluation decrease if the impairment losses relate to a revalued asset. A formal 

assessment of recoverable amount is made when impairment indicators are present (refer to Note 1(f) for details of impairment).

Freehold Property

Plant and equipment that have been contributed at no cost or for nominal cost are recognised at the fair value of the asset at the 

date it is acquired.

The financial statements cover Australian Stock Horse Society Limited as an individual entity, incorporated and domiciled in Australia.  

Australian Stock Horse Society Limited is a company limited by guarantee.

Inventories are measured at the lower of cost and current replacement cost.

Summary of Material Accounting Policy Information

Other Income

Basis of Preparation

The financial statements were authorised for issue on 8/4/2026 by the directors of the company.

The financial statements, except for the cash flow information, have been prepared on an accrual basis and are based on historical 

costs, modified, where applicable, by the measurement at fair value of selected non-current assets, financial assets and financial 

liabilities. The amounts presented in the financial statements have been rounded to the nearest dollar.

Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost or fair value as indicated, less, where applicable, accumulated 

depreciation and impairment losses.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is 

probable that future economic benefits associated with the item will flow to the company and the cost of the item can be measured 

reliably.  All other repairs and maintenance are recognised as expenses in profit or loss in the financial period in which they are 

incurred.  

Accounting Policies

Interest income is recognised using the effective interest method.

Dividend income 

Inventories acquired at no cost or for nominal consideration are measured at the current replacement cost as at the date of 

acquisition.

Note 1

These general purpose financial statements have been prepared in accordance with the Corporations Act 2001 and Australian 

Accounting Standards and Interpretations of the Australian Accounting Standards Board. The company is a not-for-profit entity for 

financial reporting purposes under Australian Accounting Standards. Material accounting policies adopted in the preparation of these 

financial statements are presented below and have been consistently applied unless stated otherwise.

Interest income 

All revenue is stated net of the amount of goods and services tax.

Inventories

Freehold land and buildings are shown at their cost, less subsequent depreciation and subsequent impairment for buildings.

The depreciable amount of all fixed assets, including buildings and capitalised lease assets, but excluding freehold land, is 

depreciated on a straight-line basis over the asset's useful life to the entity commencing from the time the asset is available for 

use. Leasehold improvements are depreciated over the shorter of either the unexpired period of the lease or the estimated useful 

lives of the improvements.

The Entity is first required to determine whether amounts received are accounted for as Revenue per AASB 15: Revenue from 

Contracts with Customers or Income per AASB 1058: Income of Not-for-Profit Entities.

Depreciation

Plant and Equipment

The Entity recognises dividends in profit or loss only when the Entity’s right to receive payment of the dividend is established.

Revenue and Other Income

In preparing the financial report for the year ended 31 December 2025, the company reviewed it's accounting policy for the 

recognition of revenue from horse registrations. See note 18.

Revenue and Other Income
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AUSTRALIAN STOCK HORSE SOCIETY LIMITED

ACN: 001 440 437

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2025

Depreciation Rate

(d)

–

–

–

–

–

–

(e)

(f)

The Entity as lessee

At inception of a contract, the Entity assesses if the contract contains or is a lease. If there is a lease present, a right-of-use asset 

and a corresponding lease liability is recognised by the Entity where the Entity is a lessee. However, all contracts that are 

classified as short-term leases (ie a lease with a remaining lease term of 12 months or less) and leases of low-value assets are 

recognised on a straight-line basis over the term of the lease.

Buildings 3%

5-20%

Leased land and buildings

Leases

Where it is not possible to estimate the recoverable amount of an individual asset, the entity estimates the recoverable amount of 

the cash-generating unit to which the asset belongs.

Where the assets are not held primarily for their ability to generate net cash inflows – that is, they are specialised assets held for 

continuing use of their service capacity – the recoverable amounts are expected to be materially the same as fair value.

Impairment of Assets

Trade receivables are initially measured at the transaction price if the trade receivables do not contain significant financing 

component or if the practical expedient was applied as specified in AASB 15.63. 

Financial Instruments

Financial assets and financial liabilities are recognised when the entity becomes a party to the contractual provisions to the 

instrument. For financial assets, this is equivalent to the date that the entity commits itself to either the purchase or sale of the 

asset (i.e. trade date accounting is adopted).

The assets’ residual values and useful lives are reviewed and adjusted, if appropriate, at the end of each reporting period.

Where a lease transfers ownership of the underlying asset or the cost of the right-of-use asset reflects that the Entity anticipates to 

exercise a purchase option, the specific asset is depreciated over the useful life of the underlying asset.

Financial instruments (except for trade receivables) are initially measured at fair value plus transaction costs.

At the end of each reporting period, the entity reviews the carrying amounts of its tangible and intangible assets to determine 

whether there is any indication that those assets have been impaired. If such an indication exists, the recoverable amount of the 

asset, being the higher of the asset’s fair value less costs of disposal and value in use, is compared to the asset’s carrying 

amount. Any excess of the asset’s carrying amount over its recoverable amount is recognised in profit or loss.

fixed lease payments less any lease incentives;

variable lease payments that depend on an index or rate, initially measured using the index or rate at the commencement 

date;

the amount expected to be payable by the lessee under residual value guarantees;

the exercise price of purchase options, if the lessee is reasonably certain to exercise the options;

lease payments under extension options if lessee is reasonably certain to exercise the options; and

Initial Recognition and Measurement

Where an impairment loss on a revalued individual asset is identified, this is recognised against the revaluation surplus in respect 

of the same class of asset to the extent that the impairment loss does not exceed the amount in the revaluation surplus for that 

class of asset.

payments of penalties for terminating the lease, if the lease term reflects the exercise of an option to terminate the lease

The depreciation rates used for each class of depreciable assets are: 

Plant and equipment

Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These gains or losses are 

recognised as income in profit or loss in the period in which they arise. When revalued assets are sold, amounts included in the 

revaluation surplus relating to that asset are transferred to retained surplus.

Lease payments included in the measurement of the lease liability are as follows:  

Initially, the lease liability is measured at the present value of the lease payments still to be paid at commencement date. The 

lease payments are discounted at the interest rate implicit in the lease. If this rate cannot be readily determined, the Entity uses the 

incremental borrowing rate.

20-40%

Class of Fixed Asset

The right-of-use assets comprise the initial measurement of the corresponding lease liability as mentioned above, any lease 

payments made at or before the commencement date as well as any initial direct costs. The subsequent measurement of the right-

of-use assets is at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated over the lease term or useful life of the underlying asset whichever is the shortest.
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AUSTRALIAN STOCK HORSE SOCIETY LIMITED

ACN: 001 440 437

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2025

(g)

(h)

(i)

(j)

(k)

(l)

(m)

(n)

Income Tax

Intangible Assets

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not 

recoverable from the Australian Taxation Office (ATO).

Provisions

The entity’s obligations for long-term employee benefits are presented as non-current employee provisions in its statement of 

financial position, except where the entity does not have an unconditional right to defer settlement for at least 12 months after the 

end of the reporting period, in which case the obligations are presented as current employee provisions.

No provision for income tax has been raised as the entity is exempt from income tax under Div 50 of the Income Tax Assessment 

Act 1997 .

Other long-term employee provisions

Provision is made for employees’ long service leave and annual leave entitlements not expected to be settled wholly within 12 

months after the end of the annual reporting period in which the employees render the related service. Other long-term employee 

benefits are measured at the present value of the expected future payments to be made to employees. Expected future payments 

incorporate anticipated future wage and salary levels, durations of service and employee departures, and are discounted at rates 

determined by reference to market yields at the end of the reporting period on high quality corporate bonds that have maturity 

dates that approximate the terms of the obligations. Upon the remeasurement of obligations for other long-term employee benefits, 

the net change in the obligation is recognised in profit or loss as part of employee provisions expense.

Short-term employee provisions

Accounts receivable and other debtors include amounts due from members as well as amounts receivable from customers for 

goods sold. Receivables expected to be collected within 12 months of the end of the reporting period are classified as current 

assets. All other receivables are classified as non-current assets.

Employee Provisions

Accounts receivable are initially recognised at fair value and subsequently measured at amortised cost using the effective interest 

method, less any provision for impairment. Refer to Note 1(f) for further discussion on the determination of impairment losses.

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST recoverable 

from, or payable to, the ATO is included with other receivables or payables in the statement of financial position.

Cash and cash equivalents includes cash on hand, deposits held at-call with banks, other short-term highly liquid investments with 

original maturities of three months or less, and bank overdrafts.

Cash and cash equivalents

Accounts receivable and other debtors

Goods and Services Tax (GST)

Software is recorded at cost. It has a finite life and is carried at cost less accumulated amortisation and any impairment losses. 

Software has an estimated useful life of  ten years. It is assessed annually for impairment.

Software

Provisions are recognised when the entity has a legal or constructive obligation, as a result of past events, for which it is probable 

that an outflow of economic benefits will result and that outflow can be reliably measured. Provisions recognised represent the best 

estimate of the amounts required to settle the obligation at the end of the reporting period.

Cash flows are presented on a gross basis. The GST components of cash flows arising from investing or financing activities, which 

are recoverable from or payable to the ATO, are presented as operating cash flows included in receipts from customers or 

payments to suppliers.

Comparative Figures

Where required by Accounting Standards, comparative figures have been adjusted to conform with changes in presentation for the 

current financial year.

A provision is made for the entity’s obligation for short-term employee benefits. Short-term employee benefits are benefits (other 

than termination benefits) that are expected to be settled wholly before 12 months after the end of the annual reporting period in 

which the employees render the related service, including wages, salaries, sick leave and annual leave. Short-term employee 

benefits are measured at the (undiscounted) amounts expected to be paid when the obligation is settled.
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AUSTRALIAN STOCK HORSE SOCIETY LIMITED

ACN: 001 440 437

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2025

(o)

2025 2024

Revenue $ $

Other Income

—  49,948  51,367 

—  12,416 - 

—  23,415  22,851 

—  1,146,056  1,198,951 

—  1,085,377  951,877 

—  171,763  367,493 

—  31,939  45,144 

—  70,946  80,925 

— -  4,350 

Total other income  2,591,862  2,722,958 

 2,591,862  2,722,958 

The Company derives a significant portion of its revenue from horse registration activities. Management has exercised judgement 

in determining when the Company’s performance obligation in respect of horse registrations is satisfied for the purposes of AASB 

15 Revenue from Contracts with Customers.

Amounts invoiced in advance for registrations that are incomplete at reporting date are recognised as contract liabilities and are 

recognised as revenue only when the registration is completed.

The directors evaluate estimates and judgements incorporated into the financial statements are based on historical knowledge and 

best available current information. Estimates assume a reasonable expectation of future events and are based on current trends 

and economic data, obtained both externally and within the entity.

(ii) Useful lives of property, plant and equipment

As described in Note 1(d), the company reviews the estimated useful lives of property, plant and equipment at the end of each 

annual reporting period.

In making this judgement, management considered the nature of the services provided, the point at which the customer obtains 

the benefit of registration, and the Company’s obligations under the registration process.

Employment subsidies and paid parental leave

Gain on disposal of property, plant and equipment

Total revenue and other income

Membership Fees

Registration and Transfer Fees

Journal

Merchandise

Sports and events

Government Grants

Other

Key Judgements

Key Estimates

In preparing the financial statements, management has exercised judgement in applying the Company’s accounting policies. The 

judgements that have a significant effect on the amounts recognised in the financial statements are outlined below.

(ii) Lease term and option to extend under AASB 16

The registration process involves a number of substantive steps, including the receipt and verification of required documentation 

and, from recent years, compulsory DNA testing. Management has determined that the performance obligation is satisfied only 

when the registration process is completed and the horse is formally registered. Accordingly, revenue from horse registrations is 

recognised at the point in time when registration is completed.

Critical Accounting Estimates and Judgements

Note 2

Interest received

Revenue and Other Income

(i) Revenue recognition- horse registrations

The lease term is defined as the non-cancellable period of a lease together with both periods covered by an option to extend the 

lease if the lessee is reasonably certain to exercise that option; and also periods covered by an option to terminate the lease if the 

lessee is reasonably certain not to exercise that option. The options that are reasonably going to be exercised are a key 

management judgement that the Entity will make. The Entity determines the likeliness to exercise the options on a lease-by-lease 

basis looking at various factors such as which assets are strategic and which are key to future strategy of the Entity.
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AUSTRALIAN STOCK HORSE SOCIETY LIMITED

ACN: 001 440 437

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2025

2025 2024

$ $

a.

Employee benefits expense:

—  1,131,297  1,208,536 

Total employee benefits expense  1,131,297  1,208,536 

—  21,540  21,236 

—  4,640  10,612 

 26,180  31,848 

Depreciation and amortisation:

—  15,043  15,043 

—  21,489  3,597 

—  39,024  37,013 

—  38,416  29,487 

—  7,235  5,979 

—  833  692 

Total depreciation and amortisation  122,040  91,811 

2025 2024

$ $

CURRENT

Cash at bank – unrestricted  1,558,575  1,326,138 

 1,558,575  1,326,138 

 1,558,575  1,326,138 

2025 2024

$ $

CURRENT

Accounts receivable -  106 

 43,468  43,042 

Total current accounts receivable and other debtors  43,468  43,148 

Note 5

Cash and Cash Equivalents

audit services

Other debtors

Expenses

Other services

Accounts Receivable and Other Debtors

Total audit remuneration

Note 4

land and buildings

right of use assets

software

Audit fees:

Salaries and wages

Surplus for the YearNote 3

trademarks

motor vehicles

plant & equipment
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AUSTRALIAN STOCK HORSE SOCIETY LIMITED

ACN: 001 440 437

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2025

2025 2024

$ $

CURRENT

At cost:

Inventory  26,120  25,685 

 26,120  25,685 

 26,120  25,685 

2025 2024

$ $

 15,100 - 

 15,100 - 

2025 2024

$ $

LAND AND BUILDINGS

Freehold land at cost:

— At cost  35,000  35,000 

Total land  35,000  35,000 

Buildings at cost:

— At cost  513,817  513,817 

Less accumulated depreciation (309,314) (294,270)

Total buildings  204,503  219,547 

Total land and buildings  239,503  254,547 

PLANT AND EQUIPMENT

Plant and equipment:

At cost  732,945  719,935 

Less accumulated depreciation (596,172) (558,611)

 136,773  161,324 

 612,780  592,590 

(391,601) (352,577)

 221,179  240,013 

 44,283  44,283 

(41,287) (40,433)

 2,996  3,850 

- - 

 87,388  49,916 

(21,428) (37,526)

 65,960  12,390 

Total plant and equipment  426,908  417,577 

Total property, plant and equipment  666,411  672,124 

Other Current Assets

Less accumulated depreciation

At cost

Accrued income

Motor vehicles

At cost

Property, Plant and Equipment

Inventories

Flags Pennants and Banners

Less accumulated depreciation

Note 7

Note 6

Less accumulated depreciation

At cost

Computer Software

Note 8
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AUSTRALIAN STOCK HORSE SOCIETY LIMITED

ACN: 001 440 437

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2025

Movements in Carrying Amounts

Land and 

Buildings

$

Motor 

Vehicles

$

Plant and 

Equipment

$

Computer 

Software 

$

Flags 

Pennants & 

Banners

 $

Total

$

 269,590  15,987  46,950  265,025  597,552 

 143,445  12,000  4,268  159,713 

(15,043) (3,597) (29,069) (37,013) (418) (85,141)

 254,547  12,390  161,326  240,012  3,850  672,124 

 254,547  12,390  161,326  240,012  3,850  672,124 

0  87,388  13,019  20,190 -  120,597 

(12,329) (12,329)

(15,043) (21,489) (37,570) (39,024) (854) (113,981)

 239,503  65,960  136,774  221,178  2,996  666,411 

2025 2024

$ $

Trademarks - at cost  52,301  52,301 

Accumulated amortisation (46,909) (46,077)

Net carrying amount  5,392  6,224 

i) AASB 16 related amounts recognised in the balance sheet

Right-of-use assets 2025 2024

$ $

 65,020  56,649 

(52,583) (45,348)

 12,437  11,301 

 12,437  11,301 

Movements in carrying amounts:

Leased equipment:

 11,301  17,280 

 8,371 - 

(7,235) (5,979)

 12,437  11,301 

Leased equipment

2025

Balance at the beginning of the year

Right-of-use Assets

Opening balance

Disposals

Note 9

The Entity's lease portfolio includes equipment.

Additions at cost

Total right-of-use asset

Note 10

Movement in the carrying amounts for each class of property, plant and equipment between the beginning and the end of the current 

financial year:

Intangible Assets

Accumulated depreciation

Additions

Net carrying amount

Depreciation expense

Carrying amount at the end of the year

Depreciation expense

Carrying amount at the end of the year

2024

Depreciation expense

Balance at the beginning of the year

Additions at cost
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AUSTRALIAN STOCK HORSE SOCIETY LIMITED

ACN: 001 440 437

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2025

2025 2024

$ $

 34,566  23,526 

 397,345  368,100 

 84,137  77,298 

 47,606  44,421 

 563,654  513,345 

 79,498  63,693 

 79,498  63,693 

2025 2024

$ $

CURRENT

 278,523  219,112 

 278,523  219,112 

2025 2024

CURRENT $ $

 23,157  44,793 

 71,845  63,092 

 95,002  107,885 

NON-CURRENT

-  10,868 

-  10,868 

 95,002  118,753 

Contract liabilities represent amounts invoiced in advance for goods or services that have not yet been provided at reporting date.

Employee provisions represent amounts accrued for annual leave and long service leave.

Contract liabilities

Provision for employee benefits

The current portion for this provision includes the total amount accrued for annual leave entitlements and the amounts accrued for long 

service leave entitlements that have vested due to employees having completed the required period of service. Based on past 

experience, the entity does not expect the full amount of annual leave or long service leave balances classified as current liabilities to 

be settled within the next 12 months. However, these amounts must be classified as current liabilities since the entity does not have an 

unconditional right to defer the settlement of these amounts in the event employees wish to use their leave entitlement.

Contract Liability

Employee Provisions

Provision for employee benefits: long service leave

Note 12

The Company’s contract liabilities primarily relate to horse registration income received or invoiced prior to the completion of the 

registration process. Under AASB 15 Revenue from Contracts with Customers, revenue from horse registrations is recognised only 

when the registration process is completed and the Company has satisfied its performance obligation.

The movement in contract liabilities during the year is primarily attributable to the timing difference between invoicing and the 

completion of the registration process.

At reporting date, contract liabilities comprise amounts invoiced for registrations that were incomplete, including registrations awaiting 

the completion of mandatory documentation and DNA testing requirements. These amounts are recognised as revenue in the period in 

which the registration process is completed.

Provision for employee benefits: annual leave

Provision for employee benefits: long service leave

The non-current portion for this provision includes amounts accrued for long service leave entitlements that have not yet vested in 

relation to those employees who have not yet completed the required period of service. 

Note 13

CURRENT

NON-CURRENT

Deferred income

Other current payables

Note 11

GST payable

Accounts payable

Deferred income

Accounts Payable and Other Payables

15

Docusign Envelope ID: DC526AB7-A13A-4C05-8F4A-B979E5172B7F



AUSTRALIAN STOCK HORSE SOCIETY LIMITED

ACN: 001 440 437

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2025

2025 2024

$ $

CURRENT

 8,217  6,329 

 8,217  5,968 

NON-CURRENT

 6,914  7,869 

 6,914  7,869 

TOTAL LEASE LIABILITIES  15,131  13,837 

a. Key Management Personnel

2025 2024

$ $

KMP compensation:  439,544  441,765 

  439,544  441,765 

2025 2024

$ $

a.

 140,176  165,443 

 122,040  91,811 

(12,416) - 

(320)  6,936 

 125,611 (24,121)

(15,100)

(23,751) (19,830)

(435)  2,768 

Net cash generated by operating activities  335,806  223,007 
(Increase)/decrease in inventories on hand

Depreciation and amortisation expense

Movement in working capital:

Events After the Reporting PeriodNote 15

Note 16 Related Party Transactions

(Increase)/decrease in accounts receivable and other debtors

Increase/(decrease) in accounts payable and other payables

(Increase)/decrease in other current assets

Increase/(decrease) in employee provisions

Note 17

The totals of remuneration paid to KMP of the entity during the year are as follows:

Gain on disposal of property, plant and equipment

Net current year surplus

Adjustment for:

Transactions between related parties are on normal commercial terms and conditions no more favourable than those available to other 

persons unless otherwise stated.

Reconciliation of Cash Flows from Operating Activities with Net 

Current Year Surplus

The directors are not aware of any significant events since the end of the reporting period.

Note 14 Lease Liabilities

Cash Flow Information

Lease liabilities

Lease liabilities

Lease liabilities are secured by the underlying leased assets.
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AUSTRALIAN STOCK HORSE SOCIETY LIMITED

ACN: 001 440 437

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2025

Statement of Profit or Loss and Other Comprehensive Income $

Decrease in Revenue -$30,545

Decrease in Suplus for the year -$30,545

Statementof Financial Position

Increase in contract liabilities $219,112

Decrease in accumulated funds -$219,112

There was no impact on cash flows for the year ended 31 December 2024.

The entity is incorporated under the Corporations Act 2001 and is a company limited by guarantee. If the entity is wound up, the 

constitution states that each member is required to contribute a maximum of $20 towards meeting any outstanding obligations of the 

entity. At 31 December 2025 the number of members was 7,972.

Note 20

NSW 2337

48 Guernsey Street

Members' Guarantee

Scone 

48 Guernsey Street

Australian Stock Horse Society Limited

Australian Stock Horse Society Limited

NSW 2337

Scone  

The principal place of business is:

Note 19 Entity Details

Note 18

In preparing the financial report for the year ended 31 December 2025, the company reviewed it's accounting policy for the recognition 

of revenue from horse registrations. This review was undertaken to ensure compliance with AASB 15 Revenue from Contracts with 

Customers.

Reason for the restatement

Previously, revenue from horse registrations was recognised at the time invoices were issued. Following the review, management 

determined that the Company’s performance obligation is satisfied only when the registration process is completed and the horse is 

formally registered. Accordingly, revenue should not be recognised until the registration is complete.

In recent years, the number of incomplete registrations at reporting dates has increased. This increase was most pronounced during 

the 2025 calendar year due to the introduction of compulsory DNA testing for all horse registrations and delays in processing. As a 

result, a portion of registration income previously recognised related to registrations that were incomplete at reporting date.

Accounting treatment

In accordance with AASB 108 Accounting Policies, Changes in Accounting Estimates and Errors, the revised accounting policy has 

been applied retrospectively, and comparative information has been restated as if the policy had always been applied. Amounts 

invoiced for registrations that were incomplete at reporting date have been recognised as contract liabilities and are recognised as 

revenue only when the registration is completed.

The effect of the restatement on the financial statements for the year ended 31 December 2024 is as follows:

Current year application

The registered office of the entity is:

Prior Period Restatement- Revenue Recognition

The revised accounting policy has been applied consistently in the current reporting period. Contract liabilities at 31 December 2025 

represent amounts invoiced in advance for horse registrations that were incomplete at reporting date.

Impact of the restatement
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1.

(a)

(b)

2.

3.

AUSTRALIAN STOCK HORSE SOCIETY LIMITED

ACN: 001 440 437

DIRECTORS’ DECLARATION

Australian Stock Horse Society Limited, the directors of the Entity declare that, in the directors' opinion:

comply with Australian Accounting Standards applicable to the entity; and

The financial statements and notes, as set out on pages 4 to 17, satisfy the requirements of the 

Corporations Act 2001 and:

There are reasonable grounds to believe that the Entity will be able to pay its debts as and when they 

become due and payable.

give a true and fair view of the financial position of the entity as at 31 December 2025 and of its 

performance for the year ended on that date.

The entity has not prepared a consolidated entity disclosure statement as Australian Accounting Standards 

do not require it to prepare consolidated financial statements.

April 2026Dated this 8th

Director

day of

L Cutler
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i.

ii.

Auditor's name and signature:

Name of firm:

Address:

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a 

high level of assurance, but is not a guarantee that an audit conducted in accordance with the Australian Auditing Standards will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 

basis of this financial report.

A further description of our responsibilities for the audit of the financial report is located at the Auditing and Assurance Standards 

Board website at: https://www.auasb.gov.au/auditors_responsibilities/ar4.pdf. This description forms part of our auditor’s report. 

AUSTRALIAN STOCK HORSE SOCIETY LIMITED

ACN: 001 440 437

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF

AUSTRALIAN STOCK HORSE SOCIETY LIMITED

Opinion

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are further 

described in the Auditor’s Responsibilities for the Audit of the Financial Report section of our report. We are independent of the 

entity in accordance with the auditor independence requirements of the Corporations Act 2001 and the ethical requirements of the 

Accounting Professional and Ethical Standards Board’s APES 110: Code of Ethics for Professional Accountants (including 

Independence Standards) (the Code) that are relevant to our audit of the financial report in Australia. We have also fulfilled our 

other ethical responsibilities in accordance with the Code.

giving a true and fair view of the entity’s financial position as at 31 December 2025 and of its financial performance for 

the year then ended; and

complying with Australian Accounting Standards and the Corporations Regulations 2001.

We have audited the financial report of Australian Stock Horse Society Limited (the Entity), which comprises the statement of 

financial position as at 31 December 2025, the statement of profit or loss and other comprehensive income, statement of changes 

in equity and statement of cash flows for the year then ended and notes to the financial statements, including a summary of 

material accounting policy information and the directors' declaration.

In our opinion, the accompanying financial report of Australian Stock Horse Society Limited is in accordance with the Corporations 

Act 2001, including:

NSW 2337

Dated this 8th day of April 2026

In connection with our audit of the financial report, our responsibility is to read the other information and, in doing so, consider 

whether the other information is materially inconsistent with the financial report or our knowledge obtained in the audit or 

otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are 

required to report that fact. We have nothing to report in this regard.

Responsibilities of the Directors for the Financial Report

Scone

The directors of the entity are responsible for the preparation of the financial report that gives a true and fair view in accordance 

with Australian Accounting Standards and the Corporations Act 2001 and for such internal control as the directors determine is 

necessary to enable the preparation of the financial report that gives a true and fair view and is free from material misstatement, 

whether due to fraud or error.

Information Other than the Financial Report and Auditor’s Report Thereon

Our opinion on the financial report does not cover the other information and accordingly we do not express any form of assurance 

conclusion thereon.

In preparing the financial report, the directors are responsible for assessing the entity’s ability to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the directors 

either intend to liquidate the entity or to cease operations, or have no realistic alternative but to do so.

PKF Upper Hunter Audit

Paul Heaton

The directors are responsible for the other information. The other information comprises the information included in the entity’s 

annual report for the year ended 31 December 2025, but does not include the financial report and our auditor’s report thereon.

109 Liverpool Street
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